














STATEMENT |
Munigcipality of Cambridge Bay

Consolldated Statement of Financial Posltlgn

As at March 31, 2019 2018
Financial Assets
Cash and cash equivalents (Note 3) $ 2444472 $ 2,456,750
Reserve deposits and guaranteed investment certificates (Note 3 and 4) 5,741,281 4,667,753
Accounts receivable {Note 5) 2,445,233 2,527,494
Total Financial Assets 10,630,886 9,651,997
Liabilities
Accounts payable and accrued liabilities (Note 6} 644,669 699,729
Wages and benefils payable 269,293 338,783
Contributions repayable (Note 7) 131,024 192,854
Deferred revenue (Note 8) 469,218 289,146
Capital lease obligations (Note 8) 237,269 597,592
Annual, lieu and sick leave accrual 214,543 169,468
Post-employment benefits payable 70,783 44,935
Total Liabilities 2,036,798 2,332,508
Net Financial Assets 8,694,187 7,319,492

Non-Financial Assets

Tangible capital assets (Schedule 15) 35,236,814 34,662,596
Inventory for consumption 116,473 108,012
Prepaid expenses 123,181 60,973
Total Non-Financial Assets 35,476,468 34,831,581

Financial Position

Accumulated surgius iSchedule 1i $ 44,070,655 § 42i151 073

Commitments (Note 11)
Contingent Liabilities (Note 13)

Approved on behalf of the
Municipality of Cambridge Bay

(Rvn @'\ Mayor

Senior Administrative Officer































Municipality of Cambridge Bay

Notes to Consolidated Financial Statements

March 31, 2019

3. Cash and Cash Equivalents

Cash and cash equivalents consist of bank balances and reserve balances. Cash and cash equivalents
are all denominated in Canadian dollars and held with the Municipality’s financial institution. Particulars of

cash and cash equivalents are as follows:

2019 2018
Cash $ 2,444,472 $ 2,456,750
Reserve deposits and guaranteed investment certificates 5,741,283 4,667,753
$ 8,185,755 $ 7,124,503

. Reserve Deposits and Guaranteed Investment Certificates
2019 2019 2019
Deposit
Required Reserve Excess
Reserve Deposit (Deficiency)
Equipment replacement reserve $ 585092 $ 500,872 $ (84,220)
Granular reserve 137,563 138,508 945
Land development reserve 3,138,084 4,333,770 1,195,686
Minor capital reserve 330,844 218,844 (112,000)
Water and sewer vehicle replacement reserve 400,000 428,080 28,080
Multi-use complex facility reserve 147,748 121,207 (26,541)
$ 4,739,331 $ 5,741,281 $ 1,001,950

Sufficient funds must be deposited to separate bank accounts to correspond with the respective reserve

fund balances. Interest earned on these accounts is credited to the appropriate reserve.

Required land reserve is represented by Land Development Reserve of $3,557,931 less balance equity

lease receivable of $419,847.

. Accounts Receivable

2019 2018

Accounts Accounts

Accounts Receivable Receivable

Receivable Allowance (net) (net)

Government of Canada $ 2730 % 2,730 % - $ 158,335

Government of Nunavut 985,801 23,954 961,847 991,546

Government of Nunavut - Housing 362,561 - 362,561 529,835

GST 39,056 - 39,056 95,797

Trade/Land 752,704 70,762 681,942 569,249
Water and sewage - Cambridge Bay

Housing Authority 958 - 958 958

Water and Sewage - Other 398,869 - 398,869 181,774

$ 2542679 $ 97,446  $ 2,445,233  $ 2,527,494




















































































