





Administration’s Report

Mayor and Councilors
Municipality of Cambridge Bay, Nunavut

Municipal Council, which is responsible for, among other things, the financial statements of the Municipality of
Cambridge Bay, delegates to Administration the responsibility of the financial statements. Municipal Council
appoints independent auditors to examine and report directly fo them on the financial statements.
Administration prepared the financial statements. Accounting principles have been followed as recommended
by the Department of Community and Government Services, based upon the requirements of the Hamlets Act
of Nunavut, and the Public Sector Accounting Standards of the Canadian Institute of Chartered Accountants.

Administration maintains a system of internal accounting controls to ensure that transactions are accurately
recorded on a timely basis, are properly approved and result in refiable financial statements. There are limits
inherent in all systems on the recognition that the cost of such systems should not exceed the benefits to be
derived. Administration believes its system provides the appropriate balance in this respect.

Municipal Council carries out its responsibility for review of the financial statements primarily through the
Finance Committee. The Committee meets regularly with Administration to discuss financial matters, including
the results of audit examinations. The Committee reports its findings to Municipal Council for its consideration
in approving the financial statements for issuance.

The financial statements have been reported on by Crowe MacKay LLP, Chartered Accountants. The
independent auditors' report ouflines the scope of their audit and their opinion on the presentation of the
information included in the financial statements.
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Senior Administrative Officer
Municipality of Cambridge Bay

July 15, 2018










Municipality of Cambridge Bay

Consolidated Statement of Financial Position

STATEMENT |

As at March 31, 2018 27
Financial Assets
Cash and cash equivalents (Note 3) $ 2,456,750 $ 1,340,330
Reserve deposits (Note 3 and 4) 4,667,753 3,199,808
Accounts receivable (Note 5) 2,527,494 3,380,156
Total Financial Assets 9,651,997 7,920,294
Liabilities
Accounts payable and accrued liabilities (Note 6) 699,729 742,000
Wages and benefits payable 338,783 318,159
Contributions repayable (Note 7) 182,854 193,741
Deferred revenue (Note 8) 289,146 158,788
Capital lease obligations (Note 9) 597,692 1,109,429
Annual, fieu and sick leave accrual 169,466 213,050
Post-employment benefits payable 44 935 44,935
Total Liabilities 2,332,505 2,780,102
Net Financial Assets 7,319,492 5,140,192
Non-Financial Assets
Tangible capital assets {Schedule 15) 34,662,596 19,368,745
Inventory for consumption 108,012 178,787
Prepaid expenses 60,973 129,418
Total Non-Financial Assets 34,831,581 19,676,950
Financial Position
Accumulated surplus {Schedule 1) $ 42,151,073 $ 24,817,123

Commitments (Note 11)
Contingent Liabilities (Note 12)

Approved on behalf of the
: ty of Cambridge Bay

Mayor

» R~ Senior Administrative Officer















































































































